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May 2007

Budget , Dues and Annual Meeting 

The dues for the upcoming year (July 1, 2007 – June 30, 2008) will be $175. The revenues and expenses for the current year and the budget for the upcoming year are presented below. The increase in dues is based on the: 

1) increased cost of the landscaping contract, 

2) the need to replace some of the shrubs in the common area, and

3) the need to make repairs to the electrical system for the lights at the entrance to the neighborhood. 

If you have any questions, please call a Board member. Annual dues are invoiced in May and are due July 1. 

The Annual Meeting and Family Social is scheduled for 4:30 P.M. on Sunday, June 24th. More details will be provided soon. 


 Budget 
 Actual
 Proposed Budget 
 $ Change 


FY 2006 - 2007
FY 2006 – 2007
FY 2007 – 2008


Income





 Dues
 $10,375.00 
 $10,375.00 
 $14,525.00 
 $4,150.00 

 New Home Packages 
 200.00 
150.00 
 150.00 
                 - 

Total Income
 $10,575.00 
 $10,525.00 
 $14,675.00 
 $4,150.00 







Expenses





Social: 





 Christmas Party
 $1,100.00 
 $863.56 
 $1,000.00 
 $136.44 

 Luminaries
 275.00 
 294.68 
 300.00 
 5.32 

 Ice Cream Social
 65.00 
 47.24 
 55.00 
 7.76 

 Halloween
 500.00 
 424.99 
 500.00 
 75.01 

 Summer Party
 600.00 
 600.00 
 1,000.00 
 400.00 

 Yard Sale
 35.00 
 29.50 
 35.00 
 5.50 

 Easter Egg Hunt
 50.00 
 60.00 
 75.00 
 15.00 

Utilities:





 Water
115.00 
 475.00 
 550.00 
 75.00 

 Electricity
 375.00 
 400.00 
 425.00 
 25.00 

Misc. Expenses:





 Annual Meeting
 100.00 
 100.00 
 100.00 
  - 

 Copying / Directory
  - 
  - 
 95.00 
 95.00 

 SCC
 25.00 
 25.00 
 25.00 
  - 

 PO Box
 26.00 
 28.00 
 26.00 
  (2.00)

 Office/Copying
 150.00 
 42.07 
 150.00 
 107.93 

 Postage
 50.00 
 35.00 
 50.00 
 15.00 

 Insurance
 155.00 
 154.00 
 155.00 
 1.00 

 Website
 250.00 
 236.98 
 50.00 
  (186.98)

Landscaping/Entrance:





 Maintenance
 1,000.00 
 921.00 
 2,500.00 
 1,579.00 

 Irrigation System
300.00 
 180.00 
 600.00 
 420.00 

 Mowing, Mulching, etc.
 4,800.00 
 5,150.00 
 5,400.00 
 250.00 

 Light Bulbs
100.00 
 50.00 
 100.00 
 50.00 

Special Project: 





 Signage
 100.00 
 183.75 
                   - 
  (183.75)

Total Expenses
 $10,171.00 
 $10,300.77 
 $13,191.00 
 $2,890.23 







Net Income
 $404.00 
 $224.23 
 $1,484.00 



































Visit our website at milhaven.net


